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OVERVIEW Adam Wantz specializes in leading the economic analysis of liability and damages 
issues arising in commercial litigation and regulatory disputes.  His work has covered 
more than one hundred high profile and high stake matters (many with hundreds of 
millions of dollars in alleged damages) involving antitrust, intellectual property, 
discrimination, breach of contract, corporate governance, class certification, and 
economic damages issues.  His antitrust experience includes several of the most 
prominent price-fixing and alleged monopolization matters of the past two decades.   

In addition to serving as an expert on antitrust, class certification, and/or damages 
issues, Mr. Wantz also works closely with counsel to identify and support preeminent 
academic experts in economics, finance, accounting, marketing, and corporate 
governance.  He has worked on litigation in a wide range of industries including oil and 
gas, pharmaceuticals, consumer financial services, e-commerce infrastructure, 
computer software, health care, airlines, and various heavy manufacturing sectors 
including chemicals, paper products, and agricultural processing.   

Previously, Mr. Wantz co-founded a money management firm and also taught 
statistics at Northwestern University.  Mr. Wantz serves as the Economic Analysis 
Practice Leader for the firm.   

	
EXPERIENCE ANTITRUST 

 Spirit Airlines v. Northwest Airlines:  for plaintiff in predatory pricing case, directed 
analysis of both liability and damages issues that ultimately resulted in a significant 
Sixth Circuit opinion. 

 In re Linerboard Antitrust Litigation:  for multiple opt-out plaintiffs, led the liability and 
damages analysis of price fixing claims in support of settlement discussions. 

 In re High Fructose Corn Syrup litigation:  for joint defense group; directed analysis 
of liability and damages in price fixing matter with $5 billion potential damages 
exposure. 

 In re Exxon/Mobil merger:  for the merging parties before the FTC, directed analysis 
of antitrust issues related to California oil refining capacity in support of economics 
expert. 

 Acquisition of major mobile-Internet services firm by a competitor:  for the merging 
parties before the FTC, supported counsel in analysis of the parties’ existing 
competitive interactions. 
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 Saskia V. W. Hilton v. Children’s Hospital San Diego, et al.:  for defendants in 
antitrust matter, directed analysis of liability in support of motion for summary 
judgment.  

CLASS CERTIFICATION 

 Raymond Verdin v. R&B Falcon Drilling USA, et al.:  for joint defense group, 
directed class certification analysis of wage-fixing claims with over $1 billion of 
potential exposure.  

 Consumer class action matter involving alleged breach of contract for the sale of a 
consumer technology product:  provided expert reports in support of plaintiffs’ 
motion for class certification.   

 Class action challenge to a major transportation firm’s issuance of special dividend:  
for the defendant, directed analysis in support of motions and expert testimony in 
opposition to class certification.  

 Class action challenge to a Texas electricity cooperative’s “patronage capital” 
policy:  for the defendant, directed the analysis in support of motions and expert 
testimony in opposition to class certification. 

 For two matters involving auto finance lenders’ alleged violations of the Equal Credit 
Opportunity Act (“ECOA”):  directed analysis of class certification issues in both 
cases. 

CORPORATE GOVERNANCE 

 Usurpation of corporate opportunity in shale oil & gas field:  for plaintiff, supported 
expert through report, deposition, and trial on breach of fiduciary duty claim.  

 Environmental liability claims against Fortune 500 corporate subsidiaries:  on behalf 
of corporate parents named as defendants, led analysis in support of expert report 
and testimony on the issue of “alter ego”/corporate separateness.  

 United States, et al v. Industrial Technology, et al.:  for codefendant Viacom, Inc.; 
led analysis in support of expert’s report on the issue of “alter ego”/corporate 
separateness. 

 Challenge to the Board election processes of a mutual benefit organization:  for the 
defendant, supported expert on governance procedures through report and trial. 

 Challenge to a proposed sale of privately held company:  on behalf of the company, 
supported expert analysis of the Board’s actions through completion of the sale. 
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BREACH OF CONTRACT 

 TruServ v. Ernst & Young:  for defendant in auditor liability case, directed the 
analysis of damages claims in support of expert’s report and testimony at 
arbitration.  

 Luxury goods manufacturer’s suit against major auditing firm:  for the defendant, 
directed the analysis of auditor’s impact on relationships with members of bank loan 
syndicate, in support of expert’s report and testimony at arbitration.   

 Business supplies manufacturer’s suit against ERP software consulting firm:  
supported expert through arbitration in rebuttal of plaintiff’s damages claim.  

 Challenge to Nasdaq market maker’s trade executions at early-2000 market peak:  
for the defendant, directed rebuttal of NASD analyses of individual trades in support 
of expert testimony at arbitration. 

 Watson Pharmaceuticals v. Rhone-Poulenc-Rorer et al.:  on behalf of plaintiff in 
breach of contract claim, directed creation of a sophisticated model of past and 
expected future damages, in support of expert report and deposition testimony prior 
to settlement. 

	
EDUCATION Northwestern University 

   M.A., Economics, 1991 
The Johns Hopkins University 
   B.A., Mathematics, 1987 

	
PREVIOUS 

EMPLOYMENT 
Framework Economics, Inc., 2011 – 2014 
Cornerstone Research, Inc., 1994 – 2011 
Malcolm Capital Management, 1991 – 1994 

  

PUBLICATION “A Tax-Based Test of the Dividend Signaling Hypothesis” (with B. Douglas Bernheim), 
American Economic Review, June 1995, pp. 532-551. 

	


